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�VROMU�� �RPLO]UJ� �JQJ^U_� K� �RJRO�`� PQLJ�a� MRKRL� bRMQc^MRL� PLcLMUL�
JOUQ�Q_� RJPLc^M�`�RJOLb�RK�dO� �U�MLR�R�Q��UVUOU_� �Qc^MLeR� �R�JR�Q�U�K�fLcRg�
�ROLQc^MReR� �Ra�Q_� R�U�QMUL� KQ]MLNhU`� Pca� PLJQc^MRN� �JOQJUeOQiUU� OQbOLj
bRK�gLbRbRa� �UVUOU�U� �Qc^MLeR� �R�JR�Q�U� �JQJ^U� � �R�U�QMUagU� `QOQ�JLOMRN�iQj
�M� � YQggRMUJ�_� VLcLgMUJ�_� PK��JKRO�U[� U� cU�JRKRN� icRO�_� RVR�MRK�KQdkLN�
PORVMRL� �JOQJUeOQiUlL��RL� OQ�lcLMLMUL� VROLQc^MReR� gLbRbRa@� mOUKLPLMM�L� gQj
JLOUQc��UgLdJ�VRc^hRL� bMQlLMUL�Pca� OQbOQVRJ�U�PLJQc^M�`� �JOQJUeOQiUlL��U`�
L`Lg� gLbRbRa� �UVUOU� U� �Qc^MLeR� �R�JR�Q_� Pca� OQbKUJUa� MQhU`� �OLP�JQKcLMUN
RV� nKRcdfUU� ROeQMUlL��ReR� gUOQ� gLbRbRa� K� �ROLQc^MRg� �Ra�L� U� �OUbKQM�� �R j
PLN�JKRKQJ^� PLJQc^M�g� eLRcReUlL��Ug� �oLg�Qg_� V�ORK�g� OQVRJQg� U� �RU��Qg�
�RcLbM�`� U��R�QLg�`� K� gLbRbRL� �UVUOU� U� �Qc^MLeR� �R�JR�Q@� �VROMU�� OQ��lUj
JQM� MQ� hUOR�UL� �O�eU� eLRcReRK� U� �QcLRMJRcReRK� �Q�� K� MQhLN� �JOQML_� JQ�� U� bQ�
O�VL]Rg@
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�MUeQ� �R�KakLMQ� �}FcLJUd� �O��MLNhLeR� �JOQJUeOQiQ� U� �QcLRMJRcReQ�
MQhLN� �JOQM�� Q�QPLgU�Q� �ROU�Q� �LOeLLKUlQ� �R�RcRKQ@� �@� �@� �R�RcRK�
MQUVRcLL� UbKL�JLM� �KRUgU� JO�PQgU� �R� �JOQJUeOQiUU� U� �QcLRMJRcReUU�
�QcLRbRa� U� �RbPMLeR� PR�LgVOUa@� �g�� �OUMQPcL]QJ� K�PQdkUL�a� JO�P��
�R� JLROLJUlL��RN� �JOQJUeOQiUU� U� �QcLRMJRcReUU_� �QcLReLReOQiUU� U� nKRj
cdfUU� ROeQMUlL��ReR� gUOQ@� �ROU�� �LOeLLKUl� ROeQMUbRKQc� K� �M�JUJ�JL�
eLRcReUU� U� eLRiUbU�U� �UVUO��ReR� RJPLcLMUa� ��QPLgUU� MQ��� ����� �O��j
MLNhUN�K� QbUQJ��RN�lQ�JU� �RdbQ_� Q��R�gMReUg� �R�QbQJLcag�U��O��MLNhUN�
K� �JOQML� RJPLc� �QcLRMJRcReUU� U� �JOQJUeOQiUU@� �RccL�JUK� �lLM�`� �RP�
LeR� O��RKRP�JKRg� KLPLJ� U��cLPRKQMUa� �R� KQ]MLNhUg� eO���Qg� U��R�QLgRN�
iQ�M�� U� icRO�� U� �R� K�Lg� KRbOQ�JM�g� UMJLOKQcQg� OQbOLbQ� R�QPRlMReR�
�R�ORKQ� �UVUOU� U� �Qc^MLeR� �R�JR�Q@

�KJRO�� MQ�JRakLeR� �VROMU�Q� ~� ��LfUQcU�J�� �R� �JOQJUeOQiUU� gLbRj
bRa� U� U��R�QLg�g� R�JQJ�Qg� gLbRbRN��U`� ]UKRJM�`� U� OQ�JLMUN� ~� �R�Kaj
kQdJ� LeR� �ROU��� �LOeLLKUl�� �R�RcRK�� �Q�� ML�R�OLP�JKLMMRg�� O��RKRPUj
JLcd� U� KPR`MRKUJLcd� VUR�JOQJUeOQiUlL��U`� U� �QcLRMJRcReUlL��U`� OQVRJ�
K� �UVUOU� U� MQ� �Qc^MLg� �R�JR�L_� K� lQ�JMR�JU� �R� gLbRbRd@

�� �RPeRJRK�L� �VROMU�Q•MQOaP�� �� �RJO�PMU�QgU� �M�JUJ�JQ� eLRcReUU�
U� eLRiUbU�U� ��� � 	 � ����� �OUMacU� �lQ�JUL� ��LfUQcU�J�� �R� gLbRbRd�
Ub� PO�eU`� MQ�lM�`� • �ORUbKRP�JKLMM�`� ROeQMUbQfUN� �UVUOU� U� �Qc^MLeR�
�R�JR�Q_� �QeQPQMQ_� � � �J��Q_� V�KhUL� �RccLeU� �ROU�Q� �LOeLLKUlQ� �R�
OQVRJL� K� �LMUMeOQPL@

�� �JQJ^a`� �VROMU�Q� �OLP�JQKcLM��gQJLOUQc��R�OQ�lcLMLMUU� gRO��ReR�
JOUQ�Q� �LKLORF�R�JR�Q� U� �LKLOQ� ����_� R� OQbOQVRJ�L� MRKRN� bRMQc^MRN�
h�Qc�� JOUQ�Q_� �OLKR�`RPakLN� �R� �JL�LMU� PLJQc^MR�JU� ��kL�JK�dkUL�
bRMQc^M�L�h�Qc��JOUQ�Q� K� �KOR�L@� �Q�]L� RV�JRaJLc^MR� OQ��gQJOUKQdJ�a�
�`Lg�� bRMQc^MReR� PLcLMUa_� U��R�QLg�L� ]UKRJM�L� U� OQ�JLMUa� RJPLc^M�`�
RJOLb�RK�dO��RN�U�gLcRKRN��U�JLg��LKLOQ������U� K�LeR� �ROLQc^fReR� �Raj
�Q@� €Lc^� ��VcU��Lg�`� OQVRJ� ~� �RgRl^� U��cLPRKQJLcag� K� OQbOQVRJ�L�
�JOQJUeOQiUlL��U`� �`Lg_� MLRV`RPUg�`� �OU� PLJQc^M�`� eLRcReUlL��U`�
�oLg�Q`_� V�OLMUU� U� �RU��Q`� �RcLbM�`� U��R�QLg�`@
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�PUMQa� h�QcQ� �JOQJUeOQiUU� JOUQ�Q� Pca� �c^�UN��RN� ��cQPlQJRN� RVj
cQ�JU� UgLLJ� OaP� RlLKUPM�`� MLPR�JQJ�RK_�bQKU�akU`� RJ� ��LfUiU�U� �QcLRj
eLReOQiUU_� R�QP�RMQ�R�cLMUa� U� JL�JRMU�U� nJReR� OQNRMQ@� �� �LOK�d� RlLj
OLP^� �cLP�LJ� RJgLJUJ^� iOQegLMJQOMR�J^� Qc^�UN��RN� �`Lg�_� Q� �cLPRKQj
JLc^MR_� U� RJ��J�JKUL� K� MLN� UMiROgQfUU� R�bMQlUJLc^M�`�RJOLb�Q`� eLRcReUj
lL��RN�U�JROUU� �LgcU@� mRnJRg��LkL�K� �RMfL��ORhcReR�KL�Q�…@� �RN�U�RKUl�
U� PO@� Y$7†3937D9q3� 5=� r;@_� �‡GX[� PR�RcMUcU� LL� �RPOQbPLcLMUagU� �RcaMReR�
�Oa]Q� U� �UgQcQLK@� �Qc^MLNhUL� U��cLPRKQMUa� K�aKUcU� ��kL�JKLMM�L�
�ORVLc�� K� �`LgL_� R�RVLMMR� K� MU]MLg� U� �OLPMLg� JOUQ�L_� lJR� �RKcL�cR� bQ�
�RVRN� LL� PR�RcMLMUL� �JOQJUeOQiUlL��UgU� �RPOQbPLcLMUagU� Ub� PO�eU`�
RJPQcLMM�`� OQNRMRK_� K�cRJ^� PR� �LKLOMRN� �gLOU�U� Y(6r=p_� �G�Iˆ� B4uu5;_�
�GXH[@

�c^�UN��Qa� �`LgQ� �JOQJUeOQiUU� JOUQ�Q� MR�UJ� �Rg�UcaJUKM�N� `Qj
OQ�JLO@� �MReUL� �JOQJUeOQiUlL��UL� �RPOQbPLcLMUa� V�cU� ��JQMRKcLM��
K� �c^�Q`� K� RJPLc^M�`� JL�JRMUlL��U`� VcR�Q`� U� U`� �R�cLPRKQJLc^MR�J^�
K� �RM�OLJM�`� OQbOLbQ`� ML� �OR�cL]LMQ@� �gLMMR� nJUg� U� V�cU� K�bKQM��
bQJO�PMLMUa� �OU� K�OQVRJ�L� �`Lg�� �JOQJUeOQiUU� JOUQ�Q� �c^�� YMQ�OUgLO_�
U�JROUa� K�PLcLMUa� MROUN��ReR� aO��Q� U� R�OLPLcLMUa� LeR� gL�JQ� K� OQbOLbL�
JOUQ�Q� �c^�� U� PO@[@

��kL�JKLMM�g� MLPR�JQJ�Rg� Qc^�UN��ReR� �JQMPQOJQ_� MQ� �RJRO�N� ��Qj
b�KQLJ� …@� �RbLO� Y+7y5>_� �G�X�ˆ� �G�Hˆ� �GH�[_� �cLP�LJ� �lUJQJ^� ��JQMRKcLMUL�
OaPQ�PLJQc^M�`� �JOQJUeOQiUlL��U`��RPOQbPLcLMUN�MQ�R�MRKL�aKMR� �gLhQMj
M�`� �Rg�cL��RK_� �ORU�`RPakU`� Ub� JQ��MQb�KQLg�`� �cRLKF�RMPLM�QJRK@

�Qc^MLNhUN� �OReOL��� K� �JOQJUeOQiUU� JOUQ�Q� gR]LJ� V�J^� PR�JUeM�J�
cUVR���JLg� OLKUbUU� RJPLc^M�`� �RPOQbPLcLMUN�K� �JOQJRJU�UlL��RN� RVcQ�JU�
�c^�_� J@� L@� ��JLg� �c�lhLMUa� JOQPUfURMMReR_� MR� aKMR� ML�PQlMReR� �JQMj
PQOJQ_� cUVR� K� OLb�c^JQJL� K�OQVRJ�U� MRKReR� �JQMPQOJQ� K� PO�eU`� OLeURMQ`�
MQ� OQbOLbQ`_� cUhLMM�`� MLPR�JQJ�RK_� �KRN�JKLMM�`� OQbOLbQg� �Q�QPMRN�
�KOR��@� mR�cLPMUN� ��J^� MQg� �Q]LJ�a� MQUVRcLL� OLQc^M�g_� U� OLb�c^JQJ�_�
�Rc�lLMM�L� K� �LKLOMRN� �gLOU�L_� �OLP�JQKcadJ�a� RVMQPL]UKQdkUgU@�
�LKLORQgLOU�QM��Qa� �`LgQ� VUR�JOQJUeOQiUM� JOUQ�Q_� �OLPcQeQLgQa� …@� �RF�
bLORg� U� 	@� �Uc^VLOcUMeRg� Y+7y5>_� �G�H_� �GH�ˆ� (9;:5>;98w_� +7y5>_� �G�‡[_�
R�MRKQMQ� MQ� PLN�JKUJLc^MRN� �R�cLPRKQJLc^MR�JU� �Rg�cL��RK� U��R�QLg�`�
ROeQMUbgRK� U_� K� �LOK�d� RlLOLP^_� QggRMRUPLNˆ� RMQ� aKcaLJ�a� VRcLL� PLJQc^j
MRN� �R� �OQKMLMUd� �� UgLdkLN�a� LPUMRN� h�QcRN� U_� KLORaJMR_� cUhLMQ� �ORj
� ���RK_� Q� JQ�]L� UMJLOKQcRK_� K�PLcLMM�`� MQ� �gLhQMM�`� �Rg�cL��Q`@�
�ORgL� JReR_� �LKLORQgLOU�QM��Qa� �`LgQ� R�MRKQMQ� VRc^hLN� lQ�J^d� Y�ORgL�
MU]MLeR� JOUQ�Q[� MQ� OQbOLbQ`� �OUJQM��RN� �Rc�gVUU_� ePL� VcQeR�OUaJMR�
�RlLJQdJ�a� iQ�M�� �ROLQc^MRN� U� �LJUlL��RN� �QcLRVUReLReOQiUlL��U`�
RVcQ�JLN_� lJR� RVcLelQLJ� K�aKcLMUL� �ROOLcaJUKRK� �LKLORQgLOU�QM��U`�
�RPOQbPLcLMUN� K� RJPQcLMM�`� OLeURMQ`_� �RJRO�L� `QOQ�JLOUb�dJ�a� ��kLj
�JKLMMR� OQbM�gU� �Rg�cL��QgU� U��R�QLg�`� ROeQMUbgRK� Y+7y5>_� �GH�[@

	L� gLM^hLL� bMQlLMUL� Pca� OLhLMUa� RVkU`� KR�OR�RK� �JOQJUeOQiUU�
JOUQ�Q� UgLdJ� OQbOLb�� �LKLORF�R�JRlMRN� �bUU@� �� nJRN� RVcQ�JU� UbKL�JM��
�RcM�L� OQbOLb�� gRO��U`� JOUQ�RK�`� RJcR]LMUN� RJ� �cRLK� �� &=7q5>r3� PR�
QMQcReRK� OnJ��ReR� aO��Q_� PR�JQJRlMR� MQ��kLMM�L� ROeQMUlL��UgU� R�JQJj
�QgU� U_� ‰ecQKM�g� RVOQbRg_� QggRMRUPLagU_� lJR� �RbKRcaLJ� �ORKL�JU� U`�
OQ�lcLMLMUL_� ML� ��J��QdkLL� �R� PLJQc^MR�JU� MQUVRcLL� JkQJLc^MR� U��cLPRj
KQMM�g� OQbOLbQg� gUOQ@

�



� � �R�cLPMUL� eRP�� QKJROQgU_� Q� JQ�]L� �@� 	@� �QKUcRK�g_� �@� �@� �RbUj
M�g_� •@� �@� �Q`QORK�g�U��@� �@�mRc�VRJ�R�V�cU��Rc�lLM��PR�RcMUJLc^M�L�
iQ�MU�JUlL��UL� U� �JOQJUeOQiUlL��UL� PQMM�L_� MQ� R�MRKQMUU� �RJRO�`�
�`LgQ� �JOQJUeOQiUU� JOUQ�Q� �LKLORF�R�JRlMRN� �bUU� PLJQcUbUORKQMQ� U�
PQM�� MRK�L� �OLP�JQKcLMUa� R� eOQMUfQ`� U� RVoLgQ`� RJPLc^M�`� �JOQJUeOQj
iUlL��U`� �RPOQbPLcLMUN@� 	RKQa� �`LgQ� V�cQ� RV��]PLMQ� MQ� �RKLkQMUU�
�R�VUR�JOQJUeOQiUU�gRO��ReR�gLbRbRa��UVUOU�U��Qc^MLeR� �R�JR�Q�K�gQOJL�
�GHŠ�e@�K�	RKR�UVUO��L�Y�Q���U�PO@_� �GHŠ[_�K�MLL�V�c�KML�LM�OaP�UbgLMLMUN_�
ecQKM�g� RVOQbRg_� MRgLM�cQJ�OMReR� `QOQ�JLOQ@

	 � ‹ 	 � „ � �����

	U]MLJOUQ�RK�L� RJcR]LMUa� �LKLORF�R�JR�Q� ����� Ub�lQcU�^� LkL�
K� �ORhcRg� KL�L_� RPMQ�R� �LOKQa� �`LgQ� bRMQc^MReR� OQ�lcLMLMUa� MU]MLeR�
JOUQ�Q� nJReR� OLeURMQ� V�cQ� �OLPcR]LMQ� •@� 	@� mR�RK�g� cUh^� K� �GXG� e@�
v)@� �@� �U�QOU�RKQ�U�•@� 	@� mR�RK�Y�GX�[� RVR�MRKQcU�MLRV`RPUgR�J^�OQ�lcLj
MLMUa� MU]MLeR� JOUQ�Q� MQ� PKQ� aO��Q{� UMP��UN� U� RcLML���UN_� �OUMaJ�L�
�LNlQ�� K� ����� Œ� KbQgLM� MU]MLeR� U� KLO`MLeR� nRJOUQ�Q� v)@� ��nJQ� Y(6r=p_�
�G�I[@� ��UMP��Rg�aO��L� •@� 	@� mR�RK� Y�GXG[� K�PLcUc�gL�JM�L�ORPRK�L�bRM��
&=7q5>r3_� 0rqpx6>76=xqp9=53� U� 0r>r87>9=53_� Q� K� RcLML���Rg� ~� bRM�� "9585F�
>7q5>r3� U� &;585E9=53_� �RRJKLJ�JK�dkUL� �RPOQbPLcLMUag� &=7q5>r=r8_� 1x>7F�
89=r8_� ';5u98w9=r8_� &s589=r8� U� !7;4u:9=r8� v)@� ��nJQ@� mRPOQbPLcLMUL�
0>7p48wr>9=r8_� K�PLcLMMRL� v)@� ��nJRg� Y(6r=p_� �G�I[� K� KLO`MLN� lQ�JU� MU]j
MLeR� JOUQ�Q_� �@� �@� �U�QOU�RKQ� U� •@� 	@� mR�RK� Y�GX�[� �MQlQcQ� �lUJQcU�
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�@� �QMeRc^P� �RPlLO�UKQcU_� RPMQ�R_� lJR� JQ�Rg�� �OUbMQ��_� �Q�� MQcUlUL�
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�PMQ�R� JO�PMR�JU�PUQeMR�JU�U� MU]MLF�U� KLO`MLVQJ��U`� KUPRK�!,$����"
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�� �ROLQc^MRF�U`RR�LQM��RN� �ORKUMfUU� �ROLQc^MRN� RVcQ�JU� K� RJcRj
]LMUa`� VQJQ� OQ��OR�JOQMLM�_� ecQKM�g� RVOQbRg_� UM�L� ORP�� U� KUP�� QggRj
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K�PLcadJ�a� QMQcReU� �UVUO��RN� bRM�� !>r87q56pr;9=53� D4;wr>93� Y)u ;rx_�
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	R_� MQlUMQa� �� �LOLPUM�� OQMMLeR� �LccRKLa_� VROLQc^M�L� iQ�M�� gUeOUO�dJ�
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OQbMQa� eO���Q� VLcLgMUJRK� ~��������������' � �UP�_� RVoLPUMLMM�L� K� nJRg�
�RP�LgLN�JKL_� UgLdJ� �RMUlL��UL� U� ��V�RMUlL��UL� OR�JO�� �� `RORhR�OQbj
KUJ�gU� �OUKLOhUMM�gU� VRORbPQgU@� mR� `QOQ�JLO��VRORbP� K� �RP�LgLN�Jj
KL� K�PLcaLJ�a� OaP� ORPRK_� K� JRg� lU�cL������������ � U� � ����������'

�RP� ����������� � ��JQMRKcLM� �@� �U��Q]�� Y2933r†743_� �G�X[� �� JU�RK�g�
KUPRg�K���#������ �������� � &665;@� …JRJ� ORP�K�cdlQLJ� KUP�_� �� �RJRO�`� MQ�
OR�JOQ`� `RORhR� OQbKUJ�� ��UMMRFVR�RK�L� �OUKLOhUMM�L� VRORbP�@� �Odhj
MQa� VRORbPQ� K� �RRJKLJ�JKUU� �� PUQeMRbRg� ORPQ_� PQMM�g� �@� �U��Q]�_� RJj
��J�JK�LJ@� �RP� �OLP�JQKcLM� gMReRlU�cLMM�gU� KUPQgU_� hUOR�R� OQ��OR�Jj
OQMLMM�gU�K� JLJUlL��U`� U� VROLQc^M�`� gROa`� �� �cUM�VQ`Q� �R� QQcLM�K�cdj
lUJLc^MR@� mOU� nJRg� � � ML�RJRO�`� KUPRK� UgLLJ�a� �OUKLOhUMMQa� VOdhMQa�
VRORbPQ_� `RJa� U� �cQVR� K�OQ]LMMQa@

�RP� ����������� � ��JQMRKcLM� �@� �LNcLg� Y/rx;5_� |59;;5>_� �‡H‡[� �� JU�Rj
K�g� KUPRg� K���#������ ��������� � (qp;7;p59u� �R� �cLP�dkUg� PUQe�RbRg{�
OR�JO�� �O��M�`� OQbgLORK_� K�JaM�J�L_� �Uc^MR� �]QJ�L� �� VR�RK� �� PK�ga�
�QOQgU� cQJLOQc^M�`� �OUKLOhUMM�`� VRORbP� U� VRcLL� �cQVR� K�OQ]LMMRN
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K� gROa`� �Q�QPMRN� �KOR��@� 	Q� JLOOUJROUU� �RKLJ��ReR��RdbQ�RJgLlQdJ�a�
K� �O�g�_� MQ� �LKLOMRg� �QK�QbL_� K� ��O�gLMUU� Y�O�geRc^f_� �GX‡[_� K� �Rj
MLf�Rg� VQ��LNML� Y�ROU�a�_� �G}‡[_� K� mRKRc]^L� Y�KQMRKQ_� �GXG[@

�RP�� � ���������� � U� � ����������� � �Q�� KUPMR� Ub� �OUKLPLMM�`� PUQeMRj
bRK_� UgLdJ� gMReR� RVkU`� lLOJ_� lJR� ��Qb�KQLJ_� KLORaJMR_� MQ� U`� eLMLJUj
lL���d� VcUbR�J^� U� bQJO�PMaLJ� K� RJPLc^M�`� �c�lQa`� R�OLPLcLMUL� ORPRKRN�
�OUMQPcL]MR�JU� KUPRK@� …JR� fORU�`RPUJ� �RJRg�_� lJR� R�MRKMRN��OUJLOUN� ~�
�OUKLOhUMM�L� VRORbP�� ~�gRe�J� KQO^UORKQJ^@� �� cUJLOQJ�OL� K� RJMRhLMUU�
nJRN� eO����� ��kL�JK�dJ� �ORJUKROLlUK�L� gMLMUa@� �� �G�Š� e@� …@� �LOMLO�
Y•5>85>[� K�PLcUc� eO����� i������� 2 j � ���������� � 2933r†743†_� �R�cLP�dkUL�
U��cLPRKQJLcU� �ORPRc]QcU� �RMUgQJ^� nJU� PKQ� ORPQ� �Q�� LPUM�d� eO�����
U� RVoLPUMacU� LL� �RP� RVkUg� MQbKQMULg�� ���������� � Y*r5t_� �GŠŠˆ� /99;7sF�
+>4uu5>_� �GŠ}ˆ� .7w5>_� �GXŠ_� (qps5w;5>_� �G�X[@� �� RJLlL�JKLMMRN�cUJLOQJ�OL�
ORP������������ � �OUbMQLJ�a� �RlJU� K�LgU� U��cLPRKQJLcagU� Y�O�geRc^f_�
�GX‡ˆ� �RORMLf_� �G�Šˆ� 	 �f�VUPbL_� �G��ˆ� �Q��_� 	Qc^MaLKQ_� �G�H[@� �M� KKLj
PLM� U� K� A��MRK�� �QcLRMJRcReUUT@

��MRKM�L� RJcUlUa� gL]P�� nJUgU� PK�ga� ORPQgU� bQ�cdlQdJ�a� K� OQbj
cUlMRg� `QOQ�JLOL� �OUKLOhUMM�`� VRORbP� Y� �� ���������� � ~�K�LePQ� PKL�
�QO�� VR�RK�`� VRORbP_� � � ����������� � ~�RPMQ� YJQVc@� ? )))_� iUe@� �_� H[[_�
Q�JQ�]L�KR�KM�JOLMMLg��JORLMUU_� RJOQ]QdkUg�RMJReLMLb_� lJR�lQ�JR�ML��lUj
J�KQLJ�a@� �ca� ����������� � `QOQ�JLOM�� MLVRc^hUL� �RMUlL��UL� MQlQc^M�L�
OR�JO�_� �R� gLOL�OR�JQ� �LOL`RPakUL� K� K�JaM�J�L_� �O��M�L@� mOU� `QOQ�JLj
OU�JU�L� ����������� � �@� 	Li� Y*r5t_� �GŠŠ[� ��Qb�KQc� MQ� �OU��J�JKUL� n�Uj
OR�JOQ@� 	Q� �OUKLPLMMRg� Ug� OU�@� ‡�� Y*r5t_� �GŠŠ[� �R�QbQM� �LOL`RP� OR�JOQ�
PRKRc^MR� �JRckLMMReR� K� �OUQc^KLRcaOMRN� lQ�JU� K� OR�JO� VRcLL� JRM�UN@

�� nJRg�RJMRhLMUU� �OLP�JQKcaLJ�UMJLOL�� OQVRJQ�…@� ‘KLecLOQ� Y(qps5wj
;5>_� �G�X[_� K� �RJRORN� �RPORVMR� OQ��gQJOUKQLJ�a� ORP�� ����������' � �KJRO�
RVoLPUMaLJ� K� nJRJ� ORP� KUP�� �� OQbKUJ�gU� ��UMMRFVR�RK�gU� VRORbPQgU@�
�M�JOU� ORPQ� RM� K�PLcaLJ� PKL� �RPeO����� i������ � U� b�������� � �RJRO�L_�
�R� LeR� gMLMUd_� �OLP�JQKcadJ� LPUM�d� eLMLJUlL���d� cUMUd� i������ �
2 j �����������+ � ~ b�������� 2 j � ���������� � 3@� 3=>@[@� mRPeO���Q�i ������� �87�
�OLP�JQKcLMUag� …@� ‘KLecLOQ_� bQMUgQLJ� �ORgL]�JRlMRL� �RcR]LMUL� gL]P��
��,������ � U�b�������' � �� nJRN�eLJLJUlL��RN�KLJKU� OQbKUJUa�i������ � U�b������� �
�KabQM�� �R�JL�LMM�g� OQbKUJULg� VR�RK�`� VRORbP� U� �RaKcLMULg� n�UOR�JOQ@�
�� �RV�JKLMMR� eO����� b������� � …@� ‘KLecLO� K�cdlQLJ� cUh^� PKQ� KUPQ� ~�
���������� � $9;;_� U� �������� � ?7;=y@_� �RJRO�L� RM� K�VUOQLJ� �Q�� JU�RK�L� Pca�
eO����� b�������' � �MReUL�KUP�_� OQMLL� RJMR�Ug�L� �� � ����������� � �KLPLM��
Ug� K� �UMRMUgU��� nJU`� PK�`� KUPRK@

mOU� VUR�JOQJUeOQiUlL��Rg� Ub�lLMUU� �OLPMLdO��U`� RJcR]LMUN� MQ�
�LKLOL� �UVUOU� V�cQ� �RVOQMQ� �RccL�fUa� VLcLgMUJRK� �RP�LgLN�JKQ�� � � � � �
��������� � Ub� VQNR���U`_� VQJ��U`� U� �LccRKLN��U`� RJcR]LMUN@� �cLP�LJ� RJj
gLJUJ^_� lJR� VLcLgMUJ�� PRKRc^MR� OLP�U� K� nJRN� lQ�JU� OQbOLbQ@� mOU� Ub�lLj
MUU� �RccL�fUU� KRbMU�cU� JO�PMR�JU� K� R�OLPLcLMUU� ORPRKRN� �OUMQPcL]j
MR�JU� OR�JORK@� mR� OQbgLOQg� U� `QOQ�JLO�� �OUKLOhUMM�`� VRORbP� lQ�J^�
OR�JORK� gRecQ� V�J^� RJML�LMQ� �� ORP��� ����������� � �R� �KRLN� iROgL� nJU� ]L�
OR�JO�� MQ�RgUMQdJ� dM�`� �����������' � mRnJRg�� �LOKRMQlQc^MR� QKJRORg�
U� �@� 	@� �Q��Rg� KUP�� V�cU� RJML�LM�� �� ORP�� �����������'

�� �UVUOU� U� MQ� �Qc^MLg� �R�JR�L� K� �OLPMLdO��U`� RJcR]LMUa`� U��cLj
PRKQJLcU� ��Qb�KQcU� MQ`RP�U�� ����������� � �RJRO�L� K� bMQlUJLc^MRN� �JLj
�LMU� RJcUlQcU�^� RJ� JU�UlM�`� LKOR�LN��U`� KUPRK@� �R�JO�� �O��M�`� OQbj
gLORK_� JQ�UL� �Q�� � � KUPRK��������� � U� ����������� � KRRVkL� ML� RJgLlQcU�^@�
	QbKQMUL�� ���������� � U��Rc^bRKQcR�^� PRKRc^MR� �ORUbKRc^MR_� KM�JOLMMLL�
�JORLMUL� OR�JORK� ML� �lUJ�KQcR�^@� �R�JO�_� RVMQO�]LMM�L� K� �OLPMLdO��U`�
RJcR]LMUa`_� RJMR�UcU�^� �� � ���������� � �R� QMQcReUU� �� bQ�QPMRLKOR�LNj
��UgU� VLcLgMUJQgU_� �R��Rc^��� K� �KOR�L� K� nJRg� KRbOQ�JMRg� UMJLOKQcL�
�OLRVcQPQdk�d� ORc^� K� �Rg�cL��Q`� UeOQcU� �����������'

�}Š



�� �G�}� e@� �@� �@� ���JRgL�RK� �OUKLc� R�U�QMUL� PK�`� MRK�`� KUPRK� ��#�� �
������ � U� ���#����� � Ub� MU]ML�LccRKLN��U`� RJcR]LMUN� VQ��LNMQ� O@� mLlRO�@�
…JU� KUP�� RM� K�cdlUc� K� ORP�� ����������� � �RPlLO�UKQa� �OU� nJRg� �KRLRVOQj
bUL� R�U��KQLg�`� OR�JORK_� � � �RJRO�`� UgLdJ�a� �OUbMQ�U� �Q�� ������������ �
JQ�� U� �����������' � 	QbKQMM�L� KUP�� V�cU� K�PLcLM�� Ug� K� MRK�N� �RPORP�
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VR�RK�`� VRORbP@

	Q� �LKLOL� �UVUOU� K� RJcR]LMUa`� VQNR�Q_� VQJQ� M� MUbRK� �LccRKLa� QKJRj
ORg� V�cU� MQNPLM�� VcUb�UL� U� PQ]L� �RlJU� JR]PL�JKLMM�L� OR�JO�_� �� �RJRj
O�`_� RPMQ�R_� V�cU� OQbKUJ�� ML� VOdhMRFVR�RK�L_� Q� ��U�MRFVR�RK�L� �OUj
KLOhUMM�L� VRORbP�@� mOU� RbMQ�RgcLMUU� �� ROUeUMQcQgU� �RccL�fUU�
�@� �@� ���JRgL�RKQ� K� g�bLL� ����� �JQcR� RlLKUPMR_� lJR� �UVUO��UL� U� �Lj
lRO��UL� n�bLg�caO�� MUlLg� ��kL�JKLMMR� ML� RJcUlQdJ�a@� �@� �@� ���JRgL�RK�
�OU� R�U�QMUU� �KRLN� �RccL�fUU� OQ��RcQeQc� ReOQMUlLMM�g� gQJLOUQcRg@�
��OLPLcLMUL� ]L� VOdhMRN� U� ��UMMRN� �JRORM� � � OR�JORK� gR]LJ� V�J^�OLhLMR�
JRc^�R� �OU� MQcUlUU� iOQegR�RMQ� �� �R`OQMUKhUg�a� �UiRMRg@� � �JU�RKReR�
RVOQbfQ���#�������� � �OLP�JQKcLMMReR� n�bLg�caORg� `RORhLN� �R`OQMMR�JU�
Yš � ŠX�Z? )~�Š�[_� �R`OQMUcU�^� �LOK�L� �QgLO�� iOQegR�RMQ� U� �OU� KMUj
gQJLc^MRg� R�gRJOL� K� ec�VUML� Qc^KLRc��KUPLM� �UiRMQc^M�N� �cLP@� …JR� PQcR�
KRbgR]MR�J^� JRlMR� R�OLPLcUJ^� VOdhM�d� �JRORM�� U� �RRJKLJ�JKLMMR� �RcRj
]LMUL�VR�RK�`�VRORbP_� �RJRO�L�R�QbQcU�^� �OUVcU]LM���� ��UMMRN��JRORML@�
�RJReOQiUa� KUPQ_� �OUKLPLMMQa� �@� �@� ���JRgL�RK�g� Y���JRgL�RK_� �G�}_�
JQVc@� II_� iUe@� �Q[_� PQLJ� UbRVOQ]LMUL� ��UMMRN_� Q� ML� VOdhMRN� �JRORM��
OR�JOQ@� ‚LJ�UL� ��UMMRFVR�RK�L� VRORbP�� � � PK�`� �JRORM� �RbPQdJ� K����j
cR�J^_� �RJROQa� MQ� iRJReOQiUU� �Q�� V�� �RPlLO�UKQLJ� �Uc^MR� OQbKUJ�d�
VOdhM�d� VRORbP�_� iQ�JUlL��U� MQ� OR�JOL� RJ��J�JK�dk�d@

�Q�Ug� RVOQbRg_� OR�JO�_� �RVOQMM�L� MQ� �LKLOL� �UVUOU� U� K� VQ��LNML�
O@� mLlRO�_� �OUMQPcL]QJ� �� LPUMRN� eO���L@� ��PLcLMUL� nJRN� eO����� K� �Qj
lL�JKL� �RPORPQ� ORPQ������������� �MQg��Q]LJ�a� MLR�MRKQJLc^M�g@� �Q��gQJj
OUKQLg�L� OR�JO�� KRRVkL� gQcR� �R`RPaJ� MQ� OR�JO��� ����������' � �Q�� �]L�
RJgLlQcR�^_� nJU� OR�JO�� K� RJcUlUL� RJ� OR�JORK�� ���������� � `QOQ�JLOUj
b�dJ�a� MLVRc^hUgU� OQbgLOQgU_� �OQKMUJLc^MR� MLVRc^hRN� RJMR�UJLc^MRN�
�R�cLQc^KLRcaOMRN� lQ�J^d_� RJ��J�JKULg� �aJU� �OUKLOhUMM�`� VRORbP�
�Q�� � � JU�UlM�`� �OLP�JQKUJLcLN� ������������ � Q� JQ�]L� KM�JOLMMUg� �JORLj
MULg_� �RJRORL� VcU]L� �� ORP�������������' � ��L� nJR� U��cdlQLJ� KRbgR]MR�J^�
RVoLPUMLMUa� U`� �� LKOR�LN��Ug� ORPRg�� ����������' � �� JR� ]L� KOLga� RMU�
RJcUlQdJ�a� U� RJ� JU�UlM�`� ����������� � `RORhR� K�OQ]LMMRN� ��V�RMUlL��RN�
iROgRN_� OQbKUJULg� lQ�JR� VOdhMRN� �OUKLOhUMMRN�VRORbP�_� U� MQ�RMLf_�
KRbOQ�JM�g� OQ��OR�JOQMLMULg� YVQNR�� ~�MUb�� �LccRKLa[@� �UP�_� K�PLcLMj
M�L� �@� �@� ���JRgL�RK�g�K� �RPORP� T�)�(	����������� � �R� MQhLg��gMLMUd_� �cLj
P�LJ� OQ��gQJOUKQJ^� �Q�� �QgR�JRaJLc^M�N� ORP@

�RP� T��)�(	���������� � Y���JRgL�RK_� �G�}[� �� JU�RK�g� KUPRg� ����#���� �
�������� ��#������� � K�cdlQLJ� KUP�� �� MLVRc^hUgU� �RMUlL��UgU� U� ��V�RMUF�
lL��UgU�OR�JOQgU_� �Uc^MR� �]QJ�gU���VR�RK� �R�K�LN�PcUML@� 	Q�bQR�JOLMMRg�
bQPMLg� �RMfL� gMReRlU�cLMM�L� gLc�UL� VRORbP�UFgROkUM�U@� ��UMMRFVRj
�RK�L� VRORbP��`RORhR�OQbKUJ�_� lQ�JR� �ORJaeUKQdJ�a�PR� �Z��PcUM��OR�JOQ_�
VOdhMQa� VRORbPQ�K�OQ]LMQ� �cQVR� YJQVc@� ? )))_� iUe@� Š ~X[@� ��U�QMM�N�ORP�
�OLP�JQKcLM� MLgMReRlU�cLMM�gU� KUPQgU_� OQ��OR�JOQMLMM�gU� RJ� VQNR�Q�
PR� MUbRK� MU]MLeR� �LccRKLa� K�cdlUJLc^MR@� ��hL� bRM��  >q=9q7q5>r3� E7qp9�
K� VQ��LNML� mLlRO�� U� bRM��  >q=9q7q5>r3� 93pur5�K��LKLOMRN� �UVUOU� nJRJ� ORP�
ML� K�JOLlQLJ�a@
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�R�UiQ_� MQ� �LKLOL� �UVUOU� K� VQ��LNML� O@� �LM�_� K� 	ROPKU���Rg� U� �MQVQOF�
��Rg� OQNRMQ`� K� RJcR]LMUa`� VQNR�Q_� VQJQ� U� MUbRK� �LccRKLa@� 	Q�
�LKLORF�R�JR�L� ����� ORP� �OLP�JQKcLM� �R�Q� LPUMUlM�gU� MQ`RP�QgU@� �b�
FVQNR���U`� RJcR]LMUN�VQ��LNMQ�O@� �MPUeUO�U� �@� m@� �UMQ�RK� R�U�Qc�T � )� �
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